Annexure “……………”

48 Hour Clause

Contract for the Sale of Land by Offer and Acceptance dated

…………… / …………… / ……………

Seller:
 
……………………………………………………………………………………..

Buyer:

……………………………………………………………………………………..

Property:
……………………………………………………………………………………..

1. Until clause(s) ………………… of this Contract become(s) unconditional the Seller reserves the right to continue marketing the Property.  If the Seller receives another offer (“the Offer”) to purchase the Property the Seller may give written notice (“the Seller’s Notice”) to the Buyer of the Seller’s intention to accept the Offer.

2. Upon receipt of the Seller’s Notice the Buyer shall have 48 hours within which to give written notice (“the Buyers Notice”) to the Seller that the Contract has become unconditional

3. If the Buyer gives the Buyers Notice the Contract shall become unconditional and settlement shall be effected on or within 28 days from the date the Buyers Notice is served on the Seller.

4. If the Buyer does not give the Buyers Notice then this Contract shall be deemed to have come to an end whereupon the deposit and all other monies (if any) paid pursuant to the terms of the Contract shall then be refunded to the Buyer and there shall be no further claim under the Contract by either party agent or other person at law or in equity and the Seller may thereafter sell the Property on such terms and conditions as the Seller shall in his absolute discretion think fit.

5. The parties agree that the conditions in the Annexure shall operate for the benefit of the Seller.  The Seller shall be entitled to continue advertising the Property for sale and to accept an Offer to purchase the Property such Offer to be conditional upon the termination of this Contract.

Seller 
…..…………..………….   Date ….. / ….. / …..    Witness: …..…..…………………..

Seller 
…..………………..…….   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer
…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer
…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

