Sample FIRB approval condition

BETWEEN

Seller: 

……………………………………………………………………………………………..

Buyer:

……………………………………………………………………………………………..

Property:
……………………………………………………………………………..........................(“the Property”)

In relation to the contract for the sale of the Property dated ………./……..…/ 20……. (“the Contract”)

The Buyer and Seller agree that:

1. The Contract is conditional upon the Buyer obtaining on or before:

5pm on the [date] (“Latest Time”),
approval (the “Approval”) from the Foreign Investment Review Board (the “FIRB”) pursuant to the Foreign Acquisitions and Takeovers Act 1975 in respect of the acquisition of the Property;
2. The Buyer agrees to:
(a) forthwith apply to the FIRB to obtain the Approval; and
(b) use the Buyer’s best endeavours to obtain the Approval on or before the Latest Time;
3. If the Buyer does obtain the Approval by the Latest Time then the Buyer must provide a copy of the Approval to the Seller by no later than the Latest Time; and
4. If the Buyer does not provide a copy of the Approval to the Seller by the Latest Time then the Contract shall be deemed to have come to an end whereupon the deposit and all other monies (if any) paid by the Buyer pursuant to the terms of the Contract shall be paid by the Seller or the Deposit Holder to the Buyer and neither party to the Contract shall have any further claim against the other at law or in equity.
Seller 

…..…………..………….   Date ….. / ….. / …..    Witness: …..…..…………………..

Seller 

…..………………..…….   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

