Annexure “……………”

Sale of another Property

Contract for the Sale of Land by Offer and Acceptance dated

…………… / …………… / ……………

Seller……………………………………………………………………………………………………………………
Buyer……………………………………………………………………………………………………………………
Property………………………………………………………………………………………………………………..
1. This Contract is subject to and conditional upon:

i. The Buyer entering into a contract (“the Secondary Contract”) for the sale of the Buyers Property known as ………………………………….…………………………………………………….. On or before 4.00p.m. on the  
……………………………………………………………………... and;

ii. The Secondary Contract becoming unconditional on or within 28 days after the date of the Secondary Contract; and

iii. Settlement of the Secondary Contract being effected on or before settlement of this contract

iv. For a Purchase Price of $................................or an amount acceptable to the Buyer; and is not conditional upon the sale of another property.

2. In the event of settlement of the Contract being delayed due to a delay in settlement in the Secondary Contract the Seller will be entitled to receive penalty interest in accordance with the provision of General Condition 4 of the Joint Form of General Conditions for the Sale of Land, forming part of the Contract.

3. If either;

1. The Buyer is, through no fault of the Buyer, unsuccessful in entering into the Secondary Contract within the time limit specified in this condition; or

2. Settlement of the Secondary Contract is terminated for any reason not due to the default of the Buyer

Then this Contract will be deemed to be come to an end where upon the deposit and all other monies (if any) paid by the Buyer pursuant to the terms of the Contract shall be repaid to the Buyer and neither party shall have any further claim against the other in law or equity.

Seller 

…..…………..………….   Date ….. / ….. / …..    Witness: …..…..…………………..

Seller 

…..………………..…….   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

