Annexure “……………”

Due Diligence

Contract for the Sale of Land by Offer and Acceptance dated

…………… / …………… / ……………

Seller: 

……………………………………………………………………………………..

Buyer:

……………………………………………………………………………………..

Property:
……………………………………………………………………………………..

1. This offer is subject to the Buyer making any necessary enquiries, and obtaining Reports at their own cost from any Builder, Electrician, Plumber, Termite Company, or Structural Engineer as to the current condition of the Electrical, Plumbing, Roofing, and the entire buildings and improvements located on the property for their purposes within …………… Days of acceptance. 
The Buyer is to provide written notice to the Seller or Sellers Agent within …………. Days of acceptance if property is not suitable, and may terminate the contract without penalty, and without having to specify a particular reason, and obtain a full refund of deposit.  This is a fundamental condition to this contract.  If after this time, no notice has been received, the benefit of this clause is deemed to have been waived and the Buyer shall have no further recourse against the Seller or the Sellers Agent.
2. This offer is subject to the seller providing proof to the buyer from the Council that the house, any extensions, and any outbuilding, all improvements, have been approved by the Council, within 10 working days from acceptance.  If the seller is unable to provide this proof to the absolute satisfaction of the buyer, then the contract will automatically come to an end, and the buyer will obtain a full refund of deposit.  This is a fundamental condition to the contract.
Seller 

…..…………..………….   Date ….. / ….. / …..    Witness: …..…..…………………..

Seller 

…..………………..…….   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

