Annexure “……………”

Due Diligence of Current Lease
Contract for the Sale of Land by Offer and Acceptance dated

…………… / …………… / ……………

Seller: 

……………………………………………………………………………………..

Buyer:

……………………………………………………………………………………..

Property:
……………………………………………………………………………………..

1. This offer is subject to the Buyer receiving up-to-date information from the Seller or Real Estate Agent in regard to the current lease on the property, including but not limited to, a copy of the current lease, a copy of the current bond, a copy of the most recent property inspection report, and a copy of the last six months statements of rental payments and expenses.

In addition, the buyer is to be informed by the Seller and or the Real Estate Agent managing the property rental on behalf of the seller in relation to any outstanding maintenance issues on the property.

This information is to be provided to the buyer within ……………….. Days of acceptance. 

The Buyer is to provide written notice to the Seller or Sellers Agent within …………. Days of receiving the above mentioned information from the Seller or the Sellers Managing Agent, if the property is not suitable, and may terminate the contract without penalty.  If after this time, no notice has been received, the benefit of this clause is deemed to have been waived and the Buyer shall have no further recourse against the Seller or the Sellers Agent.
Seller 

…..…………..………….   Date ….. / ….. / …..    Witness: …..…..…………………..

Seller 

…..………………..…….   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

Buyer

…..……………………...   Date ….. / ….. / …..    Witness: …..…..…………………..

